GUPTA GARG & AGRAWAL G-55, Royal Palace, IInd Floor,
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Phones: 43016663
INDEPENDENT AUDITOR’S REPORT

To The Board of Directors,
Spice Digital Bangladesh Limited

Special Purpose Audit Report on the Audit of the Financial Statements for the
Consolidation purpose

Opinion

We have audited the accompanying financial statements of Spice Digital Bangladesh
Limited (“the Company™), which comprise the Balance sheet as at March 31, 2021, the
and Statement of Profit and Loss for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021 and its loss for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of
the Financial Statements’ section of our report. We are independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence, we have obtained, is sufficient and
appropriate to provide an unmodified opinion on the financial statements.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind-AS) as applicable on the parent
company. This responsibility also includes maintenance of adequate accounting records
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as—applicable, matters
related to going concern and using the going concern bagiseof—a
management either intends to liquidate the Company or to ¢
realistic alternative but to do so. '




The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

1. We report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;




(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet and the Statement of Profit and Loss Statement dealt with by this
Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards;

(e) The Company does not have any pending litigation which would impact its financial
position;

(f) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

For GUPTA GARG & AGRAWAL

Chartered Accountants
Firm Registration No. 505762C

(Amit Kumar Jain)
Partner |
Membership No.: 509349 gh )
UDIN: 21509349AAAADY6649
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Place: Delhi
Date: 08.06.2021



Spice Digital Bangladesh Limited

Financial Statement
for the period 1st Apr-20 to 31st Mar-2021

Particulars
Assets
Non-current assets

Property, plant and equipment
Intangible Assets( Software)
Capital Work in Progress
Loans_
Other Non Current Assets

Current assets
Inventories
Trade Receivable
Cash and cash equivalents
Other Bank Balances
Other Financial Assets
Loans
Current Tax Assets
Other Current Assets

Equity and liabilities
Equity
Equity Share capital
Other Equity

Liabilities
Current Liabilities
Trade payables
Other financial liabilities
Other Current Liabilities
Current Tax Liabilities

For Spice Digital Bangladesh Limited

{Authorised Signatory-Holding Co.)

Place :

Notes#

oo b NN

10
11
12
13
14

15
16

17
18
19
20

Amount in BDT

Amount in BDT

Amountin INR  Amountin INR

As at Mar- As at Mar- As at Mar- As at Mar-
2020 2021 2020 2021
4,55,26,477 2,38,43,940 3,97,36,419 2,02,39,690
1,24,34,000 60,01,000 1,08,52,644 50,93,889
1,40,000 1,40,000 1,22,195 1,18,838
5,81,00,477 2,99,84,941 5,07,11,258 2,54,52,417
56,07,082 26,24,644 48,93,973 22,27,903
3,95,36,511 4,40,45,209 3,45,08,257 3,73,87,335
35,61,126 13,25,548 31,08,222 11,25,178
31,52,184 40,04,072 27,51,289 33,98,816
9,94,678 9,29,116 8,68,175 7,88,671
5,28,51,581 5,29,28,588 4,61,29,917 4,49,27,903
11,09,52,058 8,29,13,529 9,68,41,175 7,03,80,320
97,31,200 97,31,200 81,25,709 81,25,709
95,74,610 -2,99,08,644 87,24,788 -2,52,53,130
1,93,05,810 -2,01,77,444 1,68,50,497 -1,71,27,421
7,70,59,903 8,73,56,746 6,72,59,424 7,41,51,900
74,20,408 74,20,408 64,76,681 62,98,739
71,65,938 83,13,819 62,54,574 70,57,102
9,16,46,248 10,30,90,973 7,99,90,678 8,75,07,742
9,16,46,248 10,30,90,973 7,99,90,678 8,75,07,742
11,09,52,058 8,29,13,529 9,68,41,175 7,03,80,320




Spice Digital Bangladesh Ltd
Profit and Loss
for the period 1st Apr-20 to 31st Mar-2021

Particulars Notes#
Revenue
Revenue From Operations 21
Other Income 22
Expenses
Purchases of Stock In Trade 23
Changes in Inventories of finished goods, Stot 24
Connctivity and Content Cost 25
Employee Benefits Expense 26
Finance costs 27
Depreciation and amortization expense 25
Other Expenses 26

Profit(loss) before exceptional items and tax
Profit(loss) before tax

Current Tax 27
Profit(Loss) for the period from continuing operations

Profit(Loss) for the period
Profit/(Loss) for the period/year attributable to equity

For Spice Digital Bangladesh Limited

(Authorised Signatory-Holding Co.)

Place : Noida

Amount in BDT Amount in BDT

Amount in INR

Amount in INR

For the Period For the Period For the Period For the Period
Ended Mar-2020 Ended Mar-2021 Ended Mar-2020  Ended Mar-2021
1,03,48,136 52,46,126 88,33,547 46,72,938
1,90,511 - 1,62,627 .
1,05,38,647 52,46,126 89,96,174 46,72,938
34% 207%
34,75,115 1,08,73,547 29,66,485 96,85,512
28,15,058 8,78,696 24,03,036 7,82,690
92,46,040 2,81,15,537 78,92,758 2,50,43,657
96,56,981 48,76,690 82,43,552 43,43,867
2,51,93,194 4,47,44,470 2,15,05,831 3,98,55,727
-1,46,54,547 -3,94,98,344 -1,25,09,657 -3,51,82,788
-1,46,54,547 -3,94,98,344 -1,25,09,657 -3,51,82,788
16,41,965 - 14,01,641 >
-1,62,96,512 -3,94,98,344 -1,39,11,298 -3,51,82,788
-1,62,96,512 -3,94,98,344 -1,39,11,298 -3,51,82,788
-1,62,96,512 -3,94,98,344 -1,39,11,298 -3,51,82,788




